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NA—130—2024
FACULTY OF COMMERCE AND MANAGEMENT
B.Com. (Second Year) (Fourth Semester) EXAMINATION
APRIL/MAY, 2024

INCOME TAX LAW AND PRACTICE

(Saturday, 20-04-2024) Time: 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—T75
N.B. :— (i) Question No. 1 is compulsory.

(ii) Figures to the right indicate full marks.
(zi1) Use of simple non-programmable calculator is allowed.
G) 9w 1 e e

(i) SSeeRElal 37 YUl 07 aRifedn.

({ii) M AA-UNAET HhodheleleAl AT WA 3T
1. Shri Rajesh is an employee of a company in Mumbai. The following information
is available about his income during the previous year ended 31.03.2023. (His

age is 55 years) : 20

P.T.O.
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(v)

()

(vi)

(vid)

(viii)

(1)

( 2) NA—130—2024

Salary Rs. 60,000 p.m.
Commission Rs. 1,50,000
House rent allowance for the full year Rs. 1,80,000

Actual rent paid by him for the year
(Accommodation taken in Mumbai) Rs. 1,90,000

He has been provided with a large motor car partly for office work
and partly for his personal use. All expenses including driver’s salary,

maintenance and petrol charges were borne by the employer.
Profession tax paid by him is Rs. 2,500 during the previous year.

He had let-out his house property in Bangalore for a rent of Rs. 10,000
p.m. for eight months whereas remained vacant for the remaining four

months. He paid property tax of Rs. 8,000.

He earned interest on fixed deposits with Union Bank of India

Rs. 1,15,500.

He contributed Rs. 40,000 to the recognised provident fund and paid
Rs. 25,000 as annual premium on a life insurance policy taken on his

life, the sum assured was Rs. 4,00,000.

Business income Rs. 2,50,000.

Compute the total income of Shri Rajesh for the Assessment Year 2023-24

and compute tax on total income (as per old tax regime).
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#ft TS T HEdd Tl UG SEGRI 3Ted. AFA 98 31.03.2023 SR =T
ST Hifed! Wiy 3uae 3. (W 99 55 98 317)

@
(i1)

(@)

(tv)

(v)
(v1)

(vii)

(viii)

(ix)

EGE| %. 60,000 9fq AE
EOENE| %.1,50,000
qui USRS W|l %. 1,80,000
JIAT A R e T % 1,90,000
(R gaEg AT W)

AT ST HIATATN HHTRTH o 377 JATKIh a9 ATHS Tk HISI hl SUIATd

el 3R, 9 T, SRl TR d Q@Y d Ui ©Y § HarSehlehed

el ST,

el oot o SHeEE e F..2,500 foor

M AR e T8 Fuxl Wres el o, <<l 3118 Afe=are W@ %. 10,000

fq A THO U Sl 3R, Sadd 9r Afed o i B1d. S SRee sl

%. 8,000 el =Te.

M gHE dd AE sfean Jofia IdeR % 1,15,500 AN W< el 37

A J=ATE s feEid . 40,000 = SWEH 07 18 a8« A1 SoHmey
e famr difediedia a1fties oAt €. 25,000 ROM shefl 38 @ fomm
Tifer=l WA T 4,00,000 3TR.

MY 39— % 2,50,000.

e o 2023-24 HAA S TR A THY IO STVE HU TG THT e

HUD SUE HY. (S R YOt JHTO).

P.T.O.
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From the following data, you are required to compute the capital gain for

the Assessment Year 2023-24 : 15
(@) Site purchased in 1995 Rs. 40,000
(@) Market value of site on 1-4-2001 Rs. 80,000
(@iz)  Ground floor—cost of construction in 2001 Rs. 5,20,000
(iv)  First floor—cost of construction in 2005 Rs. 5,70,000
(v) Sale consideration received in Oct. 2022 Rs. 72,00,000
(vi) Investment in new house in Dec. 2022 Rs. 34,00,000

Assume that the property being sold and the new property being acquired

are both residential.
Index 2005-06 — 117
2022-23 — 331

et Arfadioed e a8 2023-24 96t wisdelt Yy S 0 Y

@) ST Bl 1995 " %. 40,000
(i) WA 1-4-2001 TS SRS oo %. 80,000
(i) W HelaT-ageR™ @™ 2001 A %. 5,20,000
(v) U ASTE-TEHE TE 2005 AL %. 5,70,000
(v) SRR 2022 A A Gfdha™ qed 9w el %. 72,00,000
i) TedaR 2022 H&4 FaH =X I[AAUR %. 34,00,000
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foshl shetell & @RSl whorell oM S8 Wuxl & feret |uxil SR e TEId =,
fidsis —  2005-06 — 117

2022-23 — 331
Or

(feram)

Mr. Ganesh submits the following particulars about sale of assets during the
year 2022-23 :

Jewellery Plot Gold

Rs. Rs. Rs.
Sale price 8,00,000 20,50,000 7,00,000
Expenses on sale Nil 25,000 Nil
Cost of acquisition 1,40,000 2,50,000 1,70,000
Year of aquisition 2007-08 2004-05 2009-10

He has purchased a house for Rs. 18 lakh on 1-03-2023. Compute the amount
of taxable capital gain if CII for 2004-05, 2007-08, 2009-10 and 2022-23 are
113, 129, 148 and 331 respectively.

ot IO AT A 2022-28 HEA AT WU Tkl Hifed! SIeeTaH ol |eY Shel
811% s

IR e =
s, s, w.
forept fepa 8,00,000  20,50,000 7,00,000
T taiial @< Nil 25,000 Nil
HTEATE Ui 1,40,000  2,50,000 1,70,000
AT 98 2007-08 2004-05 2009-10
P.T.O.
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=T fe. 1-03-2023 TS % 18 AL fhAd= SR TR el 3. e diedet oy
THUD U &4 SR Yemd Thidt (963 2004-05, 2007-08, 2009-10 -37for
2022-23 €& 3RA 113, 129, 148 e7for 331 2.

Mr. Ashok is a Member of Parliament. He has furnished the following particulars
about his income for the previous year 2022-23. Compute his income from

other sources : 15
Rs.

() Salary for working as M.P. 6,00,000
(@) Daily allowance received for attending

parliamentary meetings 50,000
(zii)  Interest on debentures of a co-operative society 10,000
(fv) Dividend from a tea company (60% of income of

the company is agricultural income) (Gross) 5,000
(v) Winning from crossword puzzles (Gross) 9,000
(vi) +~ Refund of money by Life Insurance Corporation

under money back policy 20,000

(vit) Rent received from let-out a plot 1,500
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(viit) Interest on Post Office Savings Account 850
(zx)  Agricultural income in Nepal 25,000
(x) Rent received from sub-letting of his residence

in Delhi 15,000

(xi)  Interest on fixed deposit with State Bank of India 8,000

(xit) Royalty from mining 25,000
M omler T TES TSW e, AFfA a¥ 2022-23 < A=A ScdAEl qURE T
TIETATHT |G el 6. A SR AT S STUH 4

s,

() UEE TSR WUM HRd STHedeed Jdd 6,00,000
(i) EEEE SSHE UMk TEvaEel fHesum

HEER 50,000
(i) TEhR G ShoEEle S 10,000
(iv) . F@ ®IAET TURT (HIA= 60% G- © Hol

SOHATIYA He3d) (Fehed) 5,000
() VHiedT fSwoiedr gt WY (96ha) 9,000
(vi) SE S ARHE@ESA WAl Heh Hiferdl ST

TFRRH I THeerat 20,000

P.T.O.
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(vii) e AredN fSeaTeRgd e fHesrd 1,500
(viii) U AMEH =4 =S THestel 850
(x) Ues JAA I THael 3= 25,000

(x) oot Aoa Famaem su-vreeaH fooaeea ae

Ll IS 15,000
(xi) %< dF A% sfean Jodia el A 8,000
(i) AMYRR Yooh 25,000
Or
(feram)

The following are the particulars of income of Mrs. Aruna for the previous

year 2022-23 :

() Winning from Lottery Rs. 70,000 (Net).

(1) Winning from card games Rs. 30,000.

(@i1)  Interest received on Govt. Securities Rs. 10,000.

(fv)  Family pension received Rs. 50,000.

() Grounds rent for land in Nagpur Rs. 10,000.

(vi) " Dividend from foreign company Rs. 850.

(vii) Rent from subletting a house Rs. 32,000.

(viii) Rent paid by Mrs. Aruna for sublet house Rs. 10,000.

(ix)  Royalty for writing books Rs. 70,000.
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(x) She claims to have spent on writing these books Rs. 20,000.
(xi)  Income from Agriculture in Solapur Rs. 30,000.

(xii) Interest on Postal Savings Bank Account Rs. 1,200.

Compute her income from other sources for the Assessment Year 2023-24.

ST ST A=A A o8 2023-24 1 SO qUviel Eele YH A

@)  @eda fSeetel WRA T 70,000 () ([8)
Gi) wE T\ Ay Swa % 30,000.

(i) TR FRAYEA =@ e €. 10,000.

(v) hea e aad el % 50,000.

() MY efid SIHATORE Are fH @ €. 10,000.
(i) foaceft FuuRE wwe Heem T 850.

(vii) SU-HEHEIT TE A @ € 32,000.

(viii) SU-VEhEe fGelcd] YFTEES Ol SRATesh g 9e % 10,000.

(ix) J&eh TEMTeEgd AR Yook Ha™ € 70,000.

() . T TEEEEl @ % 20,000 WO EE deae " ST

(i) e Feffel WAdAOEH 3= € 30,000.
(eii) U AMHH =4 = fHesrel & 1,200.

o o8 2023-24 FAW AT SR FAUARE ST AFTOH FH.

P.T.O.
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From the following information of Shri Vinod who is an individual assessee,

compute the amount of deductions under section 80C, 80D, 80E and 80U for

the Assessment Year 2023-24 : 15

@

(23]

(@10

(v)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

Life Insurance Premium on his life of Rs. 40,000.

Contribution of unrecognised provident fund in previous year of

Rs. 20,000.

Deposited Rs. 80,000 in Public Provident Fund.

Purchased NSC VIII issue of Rs. 50,000 during previous year.
Health insurance premium paid Rs. 20,000 for self.

Interest on loan for higher education paid during the previous year

Rs. 30,000.
Loan taken from bank for higher education Rs. 4,00,000.

He paid Rs. 15,000 tuition fees of his son who is in graduation at the

engineering college ?

Contribution by him in recognised provident fund during the previous

year Rs. 50,000.

He is suffering from a severe disability for the previous year

2022-23.
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St foAic § T oAfKieh SQmal STd AT eltagsre Afedt foef o8 omere o
80C, 80D, 80E 2101 80U =iiia faeior =t 2023-24 W& aa<=t TOFT &4 :

@

(i)

(@)

(v)

()

(v1)

(vid)

(viii)

(ix)

(x)

AT SeHEie Sied famr yearst . 40,000.

Hrar oeledn vfos e efv|E % 20,000.

TS afasy fefid WedH @ Seft F 80,000.
U o=9d FHOYS TA.CE.H. S{edl 3fsh Ardiel a9 % 50,000 BRET el

(oW S o

A fom yeamsi e Wa:Ee g faet % 20,000.

i Foid Sed R8st Sdeied] ek &S faed % 30,000.
S=a faguEEl seeed % 4,00,000 s Sl

T = o= ATFieht. Telfoenerardia Jea! R ehavt wig
fgell % 15,000.

el Joiq AT Mfasa fAsfa <t % 50,000 9 9FeH 5.
I &8 2022-28 A AT MHR AT ST 3R

Or
(fenam)

The following are the particulars of the income of a lecturer of Mumbai

University :

@

(@)

Salary Rs. 50,000 per month

Wardenship allowance Rs. 60,000 p.a.
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(zii1)  Rent free bungalow, rent paid by the employer is Rs. 70,000.
(fv)  Dividend received from a domestic company Rs. 1,000.

(v) Rent from house property Rs. 30,000.

(i) Interest on Postal Savings Bank Account Rs. 700.

(vii) Long-term capital gain on jewellery Rs. 10,000.

(viit) Short-term capital gain Rs. 15,000.

(ix)  Examinership remuneration Rs. 5,000.

(x) Interest received from Bank Fixed Deposit Rs. 4,000.

During the year he deposited Rs. 10,000 in Public Provident Fund. He

contributed 15% in RPF and the university contributes 12% of salary.

Compute his total income for the previous year 2022-23.

~

TTelel Alfed! Hos faemdTariel WIeATIehr=a Seq=rel 3T :

G) @9 %50,000 Hfd TRl

()  I9fqe SFEUTE W & 60,000 Ui o

(i) . Efed en S 9 % 70,000 ORISR <l
(). YRAE HUARed @Rl fHeslell % 1,000.

) 7§ IR 9 et % 30,000.

(vi) T d9d @eld o {5 700.

X302YBAO11AX302Y BAO11AX302Y BAO11AX302Y BAO11A



WT ( 13 ) NA—130—2024

(i) TIfFEdd foEwrE wisaet &9 5. 10,000.

(viii) STCURTAE Weael &9 % 15,000.
(ix) Ol&TRr™ AEEA % 5,000.

(x)  dohdial e SR A fHeell % 4,000.

e 99 =T €. 10,000 Gresies gfasa fAefa s el S o e

15% W= vfasy fHefta anfor formdien 12% oNEN oo 3.

e o9 2022-23 WEl ™M THYT == T R
5. Write short notes on any two of the following : 10
() Short-term capital gain
(i1) Deduction U/s 80C
(@11) Income from other sources

@Iv) Gross Total Income and Total Income.

ETATTdeh! hIvcaEl el oies feo fomn

@) SR iedet oY
(i) o™ 80C AT TSTEE
(i) B WA S

(Gv) EHA THO SO S TR I
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