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NA—49—2024
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
APRIL/MAY, 2024
FUNDAMENTAL OF FINANCIAL ACCOUNTING

Paper—(BC-1.1)

(Saturday, 6-4-2024) Time: 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—T75
N.B. :— (1) Attempt all questions.

(i) Question No. 1 is eompulsory.

(zi1) Use of simple non-programmable calculator is allowed.
G) W U Hiedn
(i) U _HHEE 1 AfEE TR

(i) - THE T WX AU FME ORI AR WA 3T
1. Journalise the following transactions in the journal of Mahesh for the month
of June, 2022 : 20
June 1 Mr. Mahesh commenced his business with cash ¥ 10,000, Building
% 1,50,000 and Bank balance ¥ 43,000.
June 3 Bought Goods worth ¥ 21,000 on credit from ‘Akshay’ with trade
discount at 5%.

P.T.O.
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June 4

June 5

June 8

June 10

June 14

June 30

(2) NA—49—2024
Sold goods of ¥ 5,600 with a cash discount of I 600
Paid wages T 2,000
Goods costing ¥ 500 were distributed as free samples
Paid Insurance premium for Business office ¥ 350 and for the life
of the owner’s wife ¥ 500 by cheque
Invested T 5,000 by cheque in debentures of XYZ Co. Ltd.

Settled Akshay’s A/c by issuing a cheque of the necessary amount

after deducting cash discount at 3%.

Hesr=Al QWA S 2022 A A Sieed Yed Sesel &G dal ®U

M 1

7 3
9 4
S 5
I 8
S 10

S 14
SH 30

gt TRYM @ T 10,000, ARG % 1,50,000 2701 o f¥eeer T 43,000
4 aEE & el

5% AN eI &Fhed I 21,000 TGH=1 HA SHNH @RS ehell
600 TIE YW@ Hoe¥e 5,600 T AT fashet
TS fealt 22,000

fI%d THA WUE A= faaor ¥ 500

T HRATGIAES! 350 T TN A= Ieireal SieAel 500 T3
HARYTgR o gearst faeft

XYZ . @l. =1 SSRIEAd 2 5,000 afael @ &FRImgR ool

3% AT oA ST TH&d SIS ThHdl HARY oS ST @d fHefaa.
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( 3) NA—49-2024

From the following Trial Balance of Mayuri, you are required to prepare a

Trading, Profit & Loss Account for the year ended on 31st March, 2022 and

Balance Sheet as on that date : 15

Trial Balance as on 31st March, 2022

Particulars Debit ¥ Credit %
Capital - 52,500
Drawings 1,500 =
Opening Stock 6,000 -
Purchased and Sales 40,000 70,000
Office salaries 3,000 -
Royalties 1,000 -
Trade Expenses 700 -
Advertisement 2,600 -
Wages 5,200 -
Cash in hand 4,000 -
Debtors and creditors 25,000 15,000
Bad debts 200 —
Investment 8,000 -
Bills Receivable & Bills payable 2,000 3,000

P.T.O.
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( 4) NA—49—2024

Motor van 15,000 -
Discount 800 -
Furniture 5,000 -
Office rent 1,500 -
Plant & Machinery 12,000 -
Freehold property 8,000 -
Return outward — 1,000

1,41,500 1,41,500

Adjustment : Closing stock was valued at ¥ 13,500.

O A= TS WAy 1R EEA. 31 J€, 2022 TS G Ielieh il SR
W 9 AREE ©d S @ aEE diede a9’ R
a0 31 W=, 2022 TSIl

ferawor a2 e
qreaa S 52,500
K&l 1,500 -
YRV TR 6,000 _
TRt amfor faent 40,000 70,000
ENRREIRIGE] 3,000 -
AHR gk 1,000 -
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FTHY. HOwdl

AT @ ool @y 2 13,500.
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1,000

1,41,500
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( 6 ) NA—49—2024
Or
(fenam)
Jolly & Co. took a lease of coal mine from Punjab Minerals for a period of
30 years with Royalty of ¥ 5 per tonne of coal raised subject to minimum

rent of ¥ 44,000 a year with a right to recoup shortworkings during the first

five years of the lease.

The Annual Output is as follows :

Year Output in tonnes
2014 2000

2015 3600

2016 9000

2017 15000

2018 12000

Prepare Royalties Account, Punjab Minerals Account, Shortworkings Account
in the Books of Jolly & Co.

S g *. J USe fARcaHed T Hiedl @M 30 TUEel e HIRer Sl
AFHR oo X Ulded X 5 M fRAM WS % 44,000 Ffdesl. <A @9 Uit afgen
e Ui 98 heel . aIfteh Scaed JerayH Il

T e (29)
2014 2000
2015 3600
2016 9000
2017 15000
2018 12000

Sl 31U &. =1 TR ATYHR Yeh T, IS8 HRed @, =H 81 B TR
<h .
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(7)) NA—49—2024
Anita and Sunita entered into Joint venture to purchase and sell plots. Anita
contributed ¥ 10,00,000 and Sunita ¥ 5,00,000 and the amount deposited into

Joint Bank Account. 15
The transactions of the venture were as follows :

@) Purchased land ¥ 5,00,000

(1) Incurred development expenses ¥ 2,00,000

(zit)  Sunita paid registration fees ¥ 25,000

(tv) 3/4 land was sold at ¥ 7,52,500

(v) The remaining land was taken over by Anita for I 2,00,000

(i)  The account between co-venturers were settled at the end of joint

venturer.

Pass the Journal entries to record the above transactions.

ST SAIfoT GiAan AT wie=t BRGT Siur forshl Shikal HIek SUShH YISl Biaell. !

YR o BT 36 e

A % 10,00,000 3foT FHAM T 5,00,000

STHHTE] BN :
@) STHH ®RET 5,00,000
G) fasm == T 2,00,000

Gii)  gHaW ARl ek % 25,000 &
P.T.O.
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( 8) NA—49-2024

(Gv)  38/4 sHE fa&t T 7,52,500

v) RTeeteh SHE IHaE T 2,00,000 &1 3% Sl

(vi) HE-SUHHMA Tl RN YU hed GIK SUHH &5 H0AM ATal.

f

I SRl fohe Al .

Or
(feram)
Mr. Mahesh purchased a machinery from Mahendra Ltd. on hire-purchase
system on 1st Jan., 2019. ¥ 40,000 were paid on signing the contract on 1st
Jan., 2019. The remaining balance is to be paid in three instalments of
T 40,000 each on 31st Dec. every year. The cash price of the machinery was
T 1,49,000. The vendor charged 5% interest per year. The buyer charged

depreciation on machinery at 10% p.a., by diminishing balance method.

Open Machinery Account, Mahendra Ltd. Account in the books of Mr. Mahesh.

. 7w A HWEE A HET TH IF 1 WM, 2019 IS HAEHT TGHAT BRET el

1 9™, 2019 st FHIRER FWE s T 40,000 feor enfor <m=ar gtast 31 fed. =«

% 40,000 19 ISEET SIS fashdl 5% foeh UM &1ST 3TehRd. BREIEN e

10% <1 TR 3o ﬂ@«ﬂd TR 2hRA. I3 g % 1,49,000 BId.

. "evren YW IF @M, AEg . o W SHel

X302Y 6F0183X 302Y 6F0183X302Y 6F0183X 302Y 6F0183



e

(9 ) NA—49—2024
Nanda and Deepa entered into a joint venture to buy and sell motor cars
and to share the Profit or Loss as 2 : 3 resepectively. The details of purchases,

sales and expenses of Nanda are as follows : 15

(@) Purchases : Four motor cars in all out of which three were purchased

for ¥ 1,60,000 and one for ¥ 30,000
(7)) Sales : All four cars for ¥ 2,50,000
(zii)  Expenses : ¥ 19,000 for repairs and ¥ 15,000 for colouring.
The details of purchases, sales and expenses of Deepa are as follows :
@) Purchases : Three cars for I 88,000
@) Sales : All three cars for 3 1,15,000

(zii)  Expenses : ¥ 7,000 for repairs, ¥ 3,000 for colouring and ¥ 3,000 as

selling expenses.
The venture was clesed by selling the account between the venturers.

Open : Joint Venture Account and Deepa’s Account in the books of Nanda.

a1 enfor 1 2 ;3 YA HRIET Sed HUATEel W SUshH it S

A HER. R TRET AT fashi=n STagR shal.

e 'Rel, ot enfn == :

@). TR : IR HER FHRUH AT HER FR T 1,60,000 0T TH HER FHR
% 30,000.

@)  fomml : ¥ ¥R HER &R T 2,50,000

(i) T : gEEE 319,000 sTfhr TmERr 2 15,000.
P.T.O.
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( 10 ) NA—49—2024
g ©RET, fawt onfr T wErelter T
() BRI : T HRER &R T 88,000
@) fowt : 98 @ HEerR ®R T 1,15,000
@) ©E : gEEEE % 7,000, TMEE % 3,000 Nfor fast @€ 2.3,000.
HIF SUHH YU I MV HESURHA ST TR Ui e,

TR Y : = Y&l GYaa SUHH @I 3oy <are. T

Or
(feram)
Akshada Tourist Co. Ltd. purchased a Motor Car from Mahindra Co. Ltd.

on hire-purchase system on 1st Jan., 2019. The terms of the contract were

as follow :

@) The cash price of the Motor Car was ¥ 1,15,000

(1) % 25,000 were paid on signing the contract

(ziz)  The balance was paid in instalment of ¥ 30,000 plus interest at 10%

(tv)  The instalment were paid on 31st Dec. every year commencing from

31st Dec., 2019.

Akshada Tourist Co. Ltd. charged depreciation at 10% p.a. on fixed instalment

method.
Show in the books of the Akshada Tourist Co. :
@) Motor Car Account

@) Mahindra Co. Ltd. Alc.
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WT ( 11 ) NA—49—2024
&Rl e ®. A Afey] & T, Fed FAEHa w|udH 1 5, 2019 & HReR &R
TET hell. HATT T YAAYH Rd

@) Her &rd U@ ged 3 1,15,000

(@) HUER. Fal a2 25,000 =

(i) oo WA T 30,000 31fass 10% iftes = T%9_cdeEE 3.
(Gv) <Ll 31 fed. o &= <vAE I

g geard 31 fed. 2019 TgA Fed. el e &. fa 10% =fties < feer
YN UG HERT SRR

A e &, fa. =0 gwen ea
()  HRER SR @[
G) A ® . ¥ =W
5. Write short notes on (any fwo) : 10
() Types of Account
(@) Joint venture
@ii)  Royalty
(tv)  Features of hire-purchase system.
efrema. fear foer (Fone ge)
() T YHR
@) HIR SURH
(i) PR Yook

N

(v) HIAHT T AT
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