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NA—52—2024

FACULTY OF COMMERCE

B.Com (First Year) (Second Semester) EXAMINATION

APRIL/MAY, 2024

FINANCIAL ACCOUNTING

(BC.2.1)

(Monday, 08-04-2024) Time : 10.00 a.m. to 1.00 p.m.

Time—3 Hours Maximum Marks—75

Note :— (i) All questions are compulsory.

(ii) Use of calculator is allowed.

(i)

(ii)

1. The business premises of M/s Patil Stores destroyed by fire on 15-07-2022.

However, the books of accounts and stock amounting to ` 18,000 were salvaged

and the following information was available from the books : 20

Year Gross Profit (`) Sales (`)

2017–18 2,04,250 8,17,000

2018–19 2,02,350 6,74,500

2019–20 1,90,000 7,60,000

2020-21 1,77,650 7,10,600

2021-22 1,52,000 7,60,000
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WT (    2    ) NA—52—2024

Additional Information :

(1) Stock on 31-03-2022 ` 92,250.

(2) Purchases from 01-04-2022 to 14-07-2022 ` 89,250

(3) Sales from 01-04-2022 to 14-07-2022 ` 1,60,000.

(4) Wages from 01-04-2022 to 14-07-2022 Rs. 28,500

(5) The policy is for ` 80,000 subject to average clause.

You are required to prepare a statement of claim against the insurance company.

15 2022 

18,000

` `

2017–18 2,04,250 8,17,000

2018–19 2,02,350 6,74,500

2019–20 1,90,000 7,60,000

2020-21 1,77,650 7,10,600

2021-22 1,52,000 7,60,000

(1) 31-03-2022 92,250 

(2) 01-04-2022 14-07-2022 89,250 

(3) 01-04-2022 14-07-2022 1,60,000 

(4) 01-04-2022 14-07-2022 28,500 

(5) ` 80,000 
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P.T.O.

2. The following is the Receipt and Payments Account of the ‘Sahakari Grahak

Bhandar’ for the year ended 30th June, 2020 : 15

Receipt and Payments Statement

for the year ended 30th June, 2020

Receipt ` Payments `

Entrance Fees 2,500 Purchases of Goods 65,000

Share Capital : Salaries to Staff 17,500

Share of ` 10 each. 50,000

Bank Loan 25,000 Office Rent 4,000

Goods Sold 1,00,000 Stationery 1,200

Interest on Loan 2,125

Furniture 40,000

Typewriter 5,000

Carriage on Purchases 2,675

Travelling Exp. 600

General Exp. 1,400

Closing Balance :

— Cash 8,000

— Bank 30,000

1,77,500 1,77,500
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WT (    4    ) NA—52—2024

Adjustment :

(1) Closing stock Rs. 10,000

(2) Furniture purchased on 1st Oct., 2019 depreciation charged at 10% p.a.

(3) Outstanding salary ` 2,500 and rent ` 500.

(4) Entrance fees to be transferred to Reserved Fund.

Prepare Trading, Profit and Loss Account for the year ended 30th June, 2020

and Balance Sheet as on that date.

30 2020

30 2020 

` `

2,500 65,000

17,500

` 10 50,000

25,000 4,000

1,00,000 1,200

2,125

40,000

5,000

2,675

600

1,400

– 8,000

– 30,000

1,77,500 1,77,500
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WT (    5    ) NA—52—2024

P.T.O.

(1) ` 10,000.

(2) 1 2019 10% 

(3) ` 2,500 ` 500

(4)

30 2020 

Or

Shyam Enterprise of Latur purchased a machinery from Ram Enterprise of

Mumbai on instalment system on 01 Jan, 2019.  ` 10,000 were paid on signing

the contract on 01-01-2019. The remaining balance is to be paid in three

instalments of ` 10,000 each on 31st December every year.

The cash price of the machinery was ` 34,000. The vendors charges 12% interest

per year. The buyer charge depreciation on machinery at 10% per year by

fixed instalment method. Show in the books of Shyam Enterprise :

(1) Machinery Account

(2) Vendor’s Account

(3) Interest Suspense Account

(4) Interest Account

(5) Depreciation Account
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WT (    6    ) NA—52—2024

1 2019

1 2019 ` 10,000 

` 10,000 31 

` 34,000 12% 

10% 

(1)

(2)

(3)

(4)

(5)

3. Mohan sent 10 machines to Sohan on consignment. The cost of each machine

was ` 13,000. The expenses of Mohan were : 15

Freight ` 7,500, insurance ` 2500. During transit, 1 machine was destroyed

and the insurance company paid ` 10,000 towards that claim. Sohan sold 8

machines at ` 16,000 each and he paid for unloading and insurance ` 3,000.

He sent ` 80,000 by bank draft. It was agreed that Sohan is to get 5%

commission.
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WT (    7    ) NA—52—2024

P.T.O.

Prepare in the books of Mohan :

(1) Consignment Account.

(2) Sohan Account.

10 ` 13,000 

` 7,500, ` 2,500. 

` 10,000 8 ` 16,000 

` 3,000 ` 80,000

5% 

(1)

(2)

Or

Namdeo of Nagar consigned 250 refrigerators at ` 6,000 each to Vasant of

Pune. He paid ` 15,000 for carriage and ` 20,000 for insurance, Vasant took

delivery of the refrigerator’s and paid ` 60,000 for octroi and other charges.

The consignee accepted a bill of ` 2,00,000 drawn by consignor for four months.

The consignee sold 200 refrigerators at ` 7,500 each. He has paid ` 18,000

for selling expenses and ` 12,000 for other expenses. The consignee is entitled

to a commission at 10% on the Gross Sales.

Prepare consignment account and consignee’s account in the book of consignor.

7
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WT (    8    ) NA—52—2024

250 ` 6,000 

` 15,000 ` 20,000 

` 60,000 ` 2,00,000 

200 ` 7,500 ` 18,000

` 12,000 ����

4. Prepare Receipt and Payment Account of Educational Trust for the year ended

31st March, 2022 from the following : 15

`

Opening Balance :

Cash in hand 1,80,000

Cash at Bank 1,20,000

Closing Balance :

Cash in hand 72,000

Cash at Bank 1,53,000

Subscription :

2021 24,000

2022 2,04,000

2023 12,000

Donation for Building 90,000
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WT (    9    ) NA—52—2024

P.T.O.

Donation for Pavilion 60,000

Entrance Fees 60,000

Life Member Fees 48,000

Printing and Stationery 42,000

Lighting 36,000

Rates and Taxes 54,000

Telephone 18,000

Interest on Govt. Securities 24,000

Postage 39,000

Wages & Salary 72,000

Insurance Premium 18,000

Lockers Rent 36,000

Investment 3,54,000
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WT (    10    ) NA—52—2024

31 2022 

`

1,80,000

1,20,000

72,000

1,53,000

2021 24,000

2022 2,04,000

2023 12,000

90,000

60,000

60,000

48,000

42,000

36,000

54,000

18,000
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WT (    11    ) NA—52—2024

P.T.O.

24,000

39,000

72,000

18,000

36,000

3,54,000

Or

Mr. Akshay prepare account on 31st Dec. each year but on 15th August, 2021.

fire destroyed the greater part of his stock. The following information is available

from the books :

`

Stock on 1st Jan, 2021 45,000

Purchases up to the date of fire 95,000

Sales upto the date of fire 1,50,000

Wages up to the date of fire 35,000

Value of the stock saved from fire 10,000

Mr. Akshay has taken out a policy for ` 64,000. His average percentage of

profit to sale is 
1

33 %
3

. The claim was subject to average clause. Mr. Akshay

follows a policy of valuing stock at 10% less than cost.

You are required to calculate the claim for the loss of stock.
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WT (    12    ) NA—52—2024

31 15 2021

`

1 2021 45,000

95,000

1,50,000

35,000

10,000

64,000 
1

33 %
3

10% 

5. Write short notes on (any two) : 10

(i) Features of consignment

(ii) Features of instalment system

(iii) Average caluse

(iv) Types of trust.

(i)

(ii)

(iii)

(iv)

NA—52—2024 12
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