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N.B. :— (i) Attempt all questions.

(ii) Each question carries 20 marks.

(i)

(ii)

1. Write answer of any one question from the following in detail. 20

(i) Write the objectives and importance of Public Finance.

(ii) Explain the Wagner’s Law of Increasing States’ activity.
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2. Write answer of any one question from the following in detail. 20

(i) Write the sources of revenue and capital receipts of government.

(ii) Comment on the thirteenth Finance Commission.

3. Write answer of any one question from the following in detail. 20

(i) Define budget and state its various types.

(ii) Illustrate the nature of Municipal Corporation and state its functions.

4. Write answer of any one question from the following in detail. 20

(i) State the revenue sources of central government of India.

(ii) Explain the recent trends in budget of government of Maharashtra.
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5. Write short notes on any two of the following : 20

(i) Types of Public Finance

(ii) Classification of Public Expenditure

(iii) Revenue sources of State Government

(iv) Gram Panchayat.

(i)

(ii)

(iii)

(iv)
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