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Note :(— (i) 'Total five questions.

(i) Each question carries 20 _marks.
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1 Write answer of any one question from the following in detail : 20
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() Critically evaluate the Revealed Preference theory.
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(1) What is the indifference curve ? Explain consumer equilibrium through

indifference curve.
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Write answer of any one question from the following in detail : 20
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@) What is production function ? Explain the law of returns to scale.
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(1) Explain the characteristics of monopoly and monopolistic competition.
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Write answer of any one question from the following in detail. 20
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@) Critically examine the Ricardian’s theory or rent.
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(1) What is Kinked Demand Curve ? Explain the Kinked Demand Curve.
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Write answer of any one question from the following in detail. 20
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() Critically examine the liquidity preference theory of interest.
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(73] State the concept of social walfare and critically evaluate.
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5. Write short notes on any two from the following : 20
@) Economic Welfare
(@) Substitution Effect
(z11)  Bertrand’s Model

@iv) Product Differentiation
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