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FACULTY OF COMMERCE

B.Com. (First Semester) EXAMINATION

APRIL/MAY, 2024

BUSINESS ECONOMICS–I

(Saturday, 13-4-2024) Time : 10.00 a.m. to 1.00 p.m.

Time—Three Hours Maximum Marks—75

N.B. :— (i) Question No. 1 is compulsory.

(ii) Attempt all questions.

(i)

(ii)

1. What is meant by business economics ? State its features in detail. 20

2. What is Short-run ? Why is short-run average cost curve in ‘U’ shaped ?

Describe. 15

Or

Discuss various cost concepts.

3. Explain the Law of Variable Proportions. 15
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Or

Discuss the Law of Returns to Scale.

4. Write the importance of elasticity of demand. 15

Or

What is indifference curve ? Explain the properties of indifference curve.

5. Write short notes on (any two) : 10

(i) Income elasticity of demand

(ii) Law of equi-marginal utility

(iii) Cross elasticity of demand

(iv) Concept of demand.

(i)

(ii)

(iii)

(iv)

NA—66—2024 2
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