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(it) Figures to the right indicate full marks.
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1. Explain the law of variable proportions with the help of a diagram. 15
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2. Explain demand analysis and the determinants of demand. 15
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Explain the Indifference Curve Analysis.
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3. What is Perfect Competition ? How is the price determined under perfect

competition in shortrun ? 15
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Critically discuss Schumpeter’s Theory of Profit.
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4, Explain the Modern Theory of Wages in detail. 15
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What is a Business Cycle ? What are the measures to mitigate the ill effects

of a Business Cycle ?
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5. Write short notes on (any fwo) : 15
(1) Objectives of a Business Firm
(2) Types of Costs
3) Price Leadership Model

4) Concept of National Income.

e few foaer (orEE @)
(1) ™ T 3fese

(2) « 9= WhR

(3) . ThHA g T

(4) & T IO GhedHT.

LV—14—2023 2

203FB3E281D5360A07400948E12F5719



