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P.T.O.

This question paper contains 4 printed pages]

JR—20—2023

FACULTY OF HUMANITIES

M.A. (External) (First Year) EXAMINATION

NOVEMBER/DECEMBER, 2023

ECONOMICS

Paper-II

Macro Economics ( )

(Wednesday, 6-12-2023) Time : 10.00 a.m. to 1.00 p.m.

Time—Three Hours Maximum Marks—100

N.B. :— (i) Total number of questions 5.

(ii) Each question carries 20 marks.

(iii) All questions are compulsory.

1. Write answer of any one question from the following in detail : 20

(i) Explain the Milton Fridman's theory of demand for money.
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WT (    2    ) JR—20—2023

Or

(ii) What is national income ? Explain the difficulties in national income

accounting.

2. Write answer of any one question from the following in detail : 20

(i) Explain the importance and limitations of acceleration.

Or

(ii) Explain the four concepts of Reserve Bank in the context of

measurement of money supply.

3. Write answer of any one question from the following in detail : 20

(i) Explain the Hayek's theory of trade cycle.
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WT (    3    ) JR—20—2023

P.T.O.

Or

(ii) What is fiscal policy ? Explain the objectives and instruments of fiscal

policy.

4. Write answer of any one question from the following in detail : 20

(i) Explain Keynes's approach of inflation with diagram.

Or

(ii) Explain the Say's law of market.

5. Write short notes on any two from the following : 20

(i) Limitations of multiplier

(ii) Instruments of monetary policy

(iii) Barter system

(iv) Nature of inflation.
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WT (    4    ) JR—20—2023

(i)

(ii)

(iii)

(iv)

JR—20—2023 4

A64A707A6C766AA52C1E4101ADE6A074


