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LA—130—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
NOVEMBER/DECEMBER, 2023
INCOME TAX LAW AND PRACTICE
Paper—(BC-4.5)

(Thursday, 14-12-2023) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Q. No. 1 is compulsory.

(it)  Figures to the right indicate full marks.

(zi1) Use of simple non-programmable calculator is allowed.
@) 9 % 1 AHIE T
(i) SSEherd 3feh. YUl U TRIfIam.

(iii) e AA-YUHee el Al aTaUE WEl 3R,
1. Shri Anil Bhushan Gupta, working in Western India Limited, Mumbai has
furnished the following details of his income for the year ended March 31,
2022 20

(@) Salary Rs. 12,000 per month.
(11) Bonus equal to six months’ salary

(zit)  Transport Allowance (for coming to office and going back to his residence)

at Rs. 650 per month.

P.T.O.
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(v)  Entertainment Allowance at Rs. 500 per month.

(v) Received house rent allowance of Rs. 3,000 per month from the employer,
but he paid a rent of Rs. 4,000 p.m.

(vi)  Personal medical bills of Rs. 32,200 were reimbursed by the employer.
His treatment has been done in a private nursing home not belonging
to the employer.

(vii) His contribution to the company’s Recognised Provident Fund is
Rs. 18,000 and the employer contributes an equal amount. The interest
credited to the Provident Fund Account 9.5% per annum, Rs. 12,000.

(vitt) Interest on Government Securities Rs. 13,000.

(ix)  Income from units of Mutual Fund Rs. 5,500 (Gross)

(x) Interest on Post Office Savings Bank Account Rs. 6,500.

(xi)  Life Insurance Premium paid during the year Rs. 4,200.

Compute the total income of Sri Anil Bhushan Gupta for the A.Y. 2022-23.

o~ :

g% sfean fafiee, a8 A9 wrERa stociean #ft 1 e oo a At 31 A, 2022
sl FUIed Fofdiel el a1l Jeid queiial el shall 378 :

@) TR 12,000 % 9fd Afe.

(i)  HE AfEr=A qEden] S,

(i) dRge v (FECEE JogEel ST w@re et wa StroerEre)
650 %. Hfd wfe.

(v)  TARSHE 9T 500 %. 9fd #Afe
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V) freleamehed el 3,000 %. SRUIE Wl U< Sell, Wg &M 4,000 & Wi
ge ve foon.

o o

(i) 32,200 T = SufFe SgEha fael e WA Sell. eI AeTh =

THA WIS AT 2HAE] e’ SUER hivdd 3Tl
(vii) HUAE AETT vfasy frafe el o= deeE 18,000 % T S
i <Eiel TuH WhHe AREH 1. Uifeese e Wi dfvsh 9.5% XM

12,000 ®. TS SHT Q.

(viii) | gfdydiadia =<1 13,000 @.

(ix) TIHAA Her=Al JHedd I+ 5,500 F.. (THI).

(x) U= AR d9d EEdd AN 6,500 .

(ki) AEH TR WHIH TEWE 4,200 € 9T

Y frgior a6 2022-23 HRAT St A o0 [ A THU IR T H.

Mr. Ashutosh purchased a house property for Rs. 8,54,000 on 30th August
2006. He spent Rs. 7,62,000 during the year 2015-16 for the renewal of the
property. He sold the house property for Rs. 70,00,000 on 15th January 2022
(brokerage paid by Mr. Ashutosh is Rs. 1,40,000). He purchased a new residential
house at Hyderabad on 25th March, 2022 for Rs. 30,00,000 and purchased
NHAI Bonds of Rs. 6,00,000. The cost inflation indices in 2006-07, 2015-16

and 2021-22 are 122, 254 and 317 respectively.

Compute the amount of capital gain chargeable to tax for the Assessment

Year 2022-23. 15
P.T.O.
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o STRIAE A 30 SRS 2006 ST 8,54,000 TUAAT Tk X WRG! ohol.

2015-16 A1 TOA AT JAARLOTERT 7,62,000 T ©€ hel. d X AT 15 STHaR]
2022 TS 70,00,000 %. & foehet. (st STRA A1 fEerel st 1,40,000 %. 371%).
T 25 A, 2022 TS &5@E A9 Teh o= ot =X 30,00,000 T. o1 BRET el
37T 6,00,000 T. & NHAI si€ ®RET &hal. 2006-07, 2015-16 2701 2021-22 T
TerTE ST ST 122, 254 W01 317 ST

FY Ao a8 2022-23 H@T HT TSRO TG WSacd] TR Tha=t THET .

Or
(fenam)

Explain in detail the types of capital gains. How are these gains computed ?

gedall THEE YRR AN I THRI= 0T S9N Shedl S o d99Near 9.

From the particulars given below, determine deductions u/s 80 for Mr. Aditya

for the Assessment Year 2022-23 : 15

Particulars Rs.

(@) Contribution to Recognised Provident Fund 25,000

(11) Repayment of home loan taken from LIC

(Including Rs. 20,000 interest) 55,000
(ziz)  Tuition fees of three children paid 60,000
(@) LIC premium on own life paid 20,000
(v) Investment in NSC VIII Issue 30,000
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(vi)  Own medical insurance premium paid by cheque 29,000
(vii) Mother’s medical insurance premium paid by cheque 38,000
(viii) Mr. Aditya’s sister is a severely disabled person
and dependent on Mr. Aditya
(ix) Interest paid on loan taken for higher education

of a son 30,000

el foeresn quidteries, sfFuito a9 2022-23 wiar i snferddt sem 80 2iaiia

(alla

gside THREAd bl

quyitet w,

0 T gfasn fafe feime) Arem 25,000

(i)  LIC %Ed ®aciedl Tehsidl Wahe

(¥. 20,000 =TS HATEE) 55,000
(i) @ qaren et w sRet 60,000
(v) @A stad fom et et 20,000
(v) TS F=d GHOYEAEA ST R I[dere 30,000
(vi) A S fam yest w9 o 29,000
(vii)  oTEe dThig fam yeash =eha foef 38,000
(viii) ot sTfeeaen RO TR TU S8 AT SHfeeder
e TS
(ix) ~ Hore I=a RIomEEl Saced weiar S oo 30,000
P.T.O.
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Or
(feram)
Write in detail how the tax liability is computed.

Y <IfIcar=t UM HIM helt S o dueiieer forar

Mr. Lalit an ordinary resident in India earned the following incomes during

the Financial Year 2021-22 : 15
Rs.
@) Director’s fees 2,000
(11) Income from agricultural land in Pakistan 5,000
(@iz1)  Ground-rent for land in Pathankot 10,000
(fv)  Interest on postal savings bank account 100
(v) Interest on deposits with Industrial Finance Corporation
of India 500
(vi)  Dividend from foreign company 700
(vii) Rent from sub-letting a house 26,250
(viii) Rent payable by Mr. Lalit for the sub-let house 12,000
(ix)  Other expenses incurred on this sub-let house 1,000
(x) Winning from Race-course 12,300
(xi)  Interest on Securities 4,000
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You are required to calculate ‘Income from Other Sources’ of Mr. Lalit for

the Assessment Year 2022-23.

~

WA Wb A et o dferd o enfees o 2021-22 98 Ereid S e ¢

&,
()  HerehrE W 2,000
@)  OIfREMTde asEq fHesm 3= 5,000
(i) UIUEREHHA SIHTE ve Yol 10,000
(iv) UREA d9d S WIEERA AT 100
(v) SSRTIA HEAFE HIURTH AT sfeammed el Sdaiia =& 500
(vi)  fodeft wodlered o 700
(vii) WA URYE Had 26,250
(viii) URevEaN o el #f dfed A <9 STEeel 9Ie 12,000
(ix) A devrear fooied TR S s e 1,000
()  W-hHEET S 12,300
(i)  Wfdydieia = 4,000

Y oo e 2022-23 wRa gwren #f Afea ar=n s dkehed fHesur=a e’

TOAT O SAERAE e
Or
(fenam)
What are the taxable incomes under the head ‘Income from Other Sources’?

‘TR AR fHaWR 3=’ A1 TSehreEnel v 30 hids AR ?

P.T.O.
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5. Write short notes on any two of the following : 10
(@) Examples of Capital Assets
(it) Deduction u/s 80E
(@11)  Total Income

(iv) Rates of Income Tax.

EATTdeh! ShITART dralor g fear fommr

) Weaell AT 3eTeLul
(i)  8OE 3Tdid da<ee
(i) TR A

(v) TR T
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