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LA—112—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
NOVEMBER/DECEMBER, 2023
FUNDAMENTALS OF INCOME TAX
Paper—(BC-3.5)

(Wednesday, 13-12-2023) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Q. No. 1 is compulsory.

(it) Figures to the right indicate full marks.

(zi1) Use of simple non-programmable calculator is allowed.
@) 9 % 1 A e
(i) SSEherd 3T JUI U7 TRifIam.

(iii) e AE-YUHeE hesRele Al aTaUE WA IR,
1. Shri Sudhir furnished the following particulars of his income for the Financial
Year 2021-22: 20
@) Salary Rs. 40,000 p.m.
(i1) Bonus equal to two months’ pay
(zit)  Dearness Allowance Rs. 2,000 p.m.
(fv)  He is also entitled to a commission @ 1% of sales affected by him. The

sale affected by him during the previous year amounted to Rs. 50,00,000.

P.T.O.
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(v)

(vi)

(vii)

(viii)

(1x)

(x)

(xt)

( 2 ) LA—112—2023
Entertainment Allowance Rs. 10,000 p.a.
Dog Allowance Rs. 700 p.m.

Employer’s and employee’s contribution to a recognised provident fund

@ 15% of salary

The interest credited to the Provident Fund Account.is Rs. 30,000 at
10%.

He has been provided with the facility of an unfurnished house by the
employer in a town (population 12 lakh) for which the employer charges
Rs. 500 p.m. The fair rent of the house is Rs. 40,000 per annum. The
house is owned by the employer.

The employer has given him the use of a small car which he uses for
personal and official purposes. He meets the expenses for personal

purpose from out of his pocket.

The employer deducted Rs. 2,000 professional tax from his salary.

Compute the taxable income under the head salary for the Assessment Year

2022-23.
St g A N T 2021-22 WS AT SN WA qUIA @R Bl

@
(i1)
(i)
(iv)

g 99 . 40,000

TH Hig=AT=a TSaeRT o9

TEE Yl HifEes 3. 2,000

q e e foashi=a 1% U ShiHvHEEd! Sefia a3,

a N

Ol i < sheledn fas=l @RY % 50,00,000

696BD7FFAEACFB8579E69A46984CEOGC



(v)
(vi)
(vii)
(viit)

(i)

(%)

()

( 3) LA—112—2023
TARSH 1 arfves % 10,000
TIM Wl HIEER % 700
ARIaT Afosa fafe Fefime feEe st sweara JreE TIRE 15%.

afasy fafe el @ T E3. 10% U ST ol s 5. 30,000.

o N

el T e (12 R AhEEA) SHRve SRl gleaen foeft o

a o N

SIES! Tiier Hifeh . 500 SRUTE SRRl S T TS 9ifeies €. 40,000,

o~ N

T = AR 3T

FERRAT el T Biet SR aTqeods fQefl 378 it efoRTen ST e
FHRUMTAS ARGl SAfRIeh HROTHIST ARV @9 @ AT9ea femmgy wrad!.

o

(AR &= WA % 2,000 SHEEIS H shde.

HIAYROT a6 2022-23 ST HLAE dgara. AN .

The particulars of a residential house are given below for the Assessment Year

2022-23 : 15
Rs.
Municipal value 88,000
Fair rent 96,000
Standard rent 72,000
Actual rent 74,400
Municipal taxes paid 17,600
Ground rent payable 120
Interest on money borrowed for construction 10,000
Collection charges actually paid 600

P.T.O.
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( 4 ) LA—112—2023
The assessee mortgaged the property for Rs. 70,000 which was spent on his
daughter’s marriage. The assessee paid interest of Rs. 7,000 on the mortgage

loan this year. Compute his income from house property.

~_ N

FHIEURO g6 2022-23 FHUAT HaEl /= queid @ fea Ra

%,
RRLIG S 88,000
EISCIlREIcS 96,000
LIEE I 72,000
EIESICERE ) 74,400
HRMTfeteR Y faet 17,600
TRsE 9 T 120
LRS! Sdeiean YTeia STS] 10,000
ol =y fed 600

FQAM T HeHd % 70,000 HIA TR0 STl S A Hel=a o @ el

G A1 T AR FHSAER €. 7,000 S e, @ THI T == R0
.
Or
(fenam)
Explain in detail how the Gross Annual Value and Annual Value of Self-

Occupied House and Let-Out House is determined.

@A: TEd ST T S0 g oo R e aifve ged Ao anfes

Ted ¥ 3@ A d qURIGER 9.
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The following is the Profit and Loss Account of Mr. X for the year ended on
31st March, 2022. Compute his taxable income from business for that year : 15

Particulars Rs. Particulars Rs.
To Opening Stock 15,000 By Sales 2,80,000
To Purchases 1,40,000 By Closing Stock 20,000
To Wages 20,000 By Gift from Father 10,000
To Rent 46,000 By Sale of Car 17,000
To Repairs of Car 3,000 By Income tax Refund 3,000
To Medical Expenses 3,000
To General Expenses 10,000
To Depreciation of Car 4,000
To Net Profit 89,000

3,30,000 3,30,000

The following further information is given :

) Mr. X carries on his business from rented premises, half of which is

used as his residence.

(i1) Mr. X bought a car during the year for Rs. 20,000. He charged 20%
depreciation on the value of the car. The car was sold during the year
for Rs. 17,000. The use of the car was 3/4th for the business and
1/4th for personal use.

(zit). Medical expenses were incurred during the sickness of Mr. X for his
treatment.
(fv)  Wages include Rs. 250 per month on account of Mr. X’s driver for 10

months.
P.T.O.
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( 6 ) LA—112—2023

31 A= 2022 Ust U auiEdl £t X =9 9% 07 del @d Sl gq T 3R,

1 AEEIST TeA SHAHEATIR TS HIE I AU A

augfier % Ui =,
geariar e #ra 15,000 fasht 2,80,000
TRat 1,40,000 3TE=T fyeaes Ao 20,000
T 20,000 dfectished fHaacie #e 10,000
are 46,000 hICET foshl 17,000
R gkl 3,000 STFHRY T 3,000
EFREIRIRCE| 3,000
qH= T 10,000
FHET TR 4,000
e T 89,000

3,30,000 3,30,000

Aferer=it wifgdl @ert foet AR .

@)

73]

(i)

(tv)

ot X ATEaH Bdeicdl SR S0l I Aeedd, Jdid SE 9 @
TereRer WA araen Sl

o X R Jrfta Iufd 20,000 THAET SR BRET hedl. @M HReA ook 20%

[ NN

FER 3ThRA. AFA auid & &R 17,000 T foeheft el = am

FITEEE 3/4 S0 SAfodsh ARG 1/4 3191 Bl

ot T T STNIRUUIG AT SUGREE! dgIhiE T el

To{HE &t X =1 gt ARl oA . 250 ATYA 10 Hie=are Sdd qHIfaw
3Te.
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(7)) LA—112—2023

Or

(feram)

Write in detail how the taxable income from Business or Profession is computed.

g fRal TRITIEA=A XA S-Sl AT e shell Sd o dRiaER. T

Mr. Dewan is a Chartered Accountant in Delhi. From the following information,

compute the income from profession : 15
Expenses Rs. Income Rs.
To Drawings 8,000 By Audit fees 5,24,000
To Office rent 42,000 By Financial consultancy
To Telephone charges 15,000 service 98,000
To Electricity Bill 6,700 By Dividend from UTI 10,000
To Salary of staff 66,000 By Accountancy works 14,000
To Car expenses 21,000
To Institution fee 1,200
To Stipends given to
Trainees 12,000
To: Net Profit/Income 4,74,100
6,46,000 6,46,000
Notes :
(2) Depreciation of car during the year amounts to Rs. 5,000
(i1) 30% of the car is used for personal purpose.
P.T.O.
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( 8 ) LA—112—2023
&t feam fecelid =ee sTRee eMRd. @eiial Hifediaed LM =4 TR0

E X

ECE] & 3AA %,
Iad 8,000 3Affee i 5,24,000
sfraa e 42,000 STY oo Faganr
AT Yook 15,000 fHesrcAedt i 98,000
EISRE] 6,700 I A fHeslen @Rt 10,000
FHHAAE TR 66,000 ICITRTHTET i 14,000
R ©d 21,000
T 1,200
gfreromef oo Som

YA 12,000
fodes Hh1/3ca— 4,74,100

6,46,000 6,46,000

Weflel 3R queiel 9T el ¢

()  THE HREE S9N 5,000 TUY 3T

(i)  30% R dIferdsh HOMES a9l Sd.
Or
(feram)

Write in detail any 10 examples of exempted incomes.

FHTHHK STl hIvIdal 10 3<eul Hiowdy fersl.
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5. Write short notes on any two of the following : 10
@) Income
(i1) Agriculture Income
(tii)  Previous Year
(fv)  Assessment Year.
GrefieTyeh! Il qraer diaa fem fomr -
@) 3q—
i) P I
(i) A =
(iv) RO o
LA—112—2023 9
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