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LA—65—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
NOVEMBER/DECEMBER, 2023
ADVANCE COST ACCOUNTING

Paper BC—-4.2

(Thursday, 7-12-2023) Time : 2.00 p.m. to 5.00 p.m.
Time—Three Hours Maximum Marks—T75
N.B. :— (@) Q. No. 1 is compulsory.

(i) Simple calculator is allowed.
@ v & 1 fEd e
Gi) Y TERIA A ST
1. The Prasad Contractors Ltd., having an authorised capital of ¥ 1,00,000 divided
into 1,000 ordinary shares of ¥ 100 each, commenced operations on 1st April,

2020 and during, the period were engaged one-one contract of which the price

was % 5,00,000. The trial balance extracted from their books on 31st March,

2021 stood as follows : 20
Trial Balance
Particulars Dr. Cr.
Share Capital —75% paid up 75,000
Sundry Creditors o 15,000
P.T.O.
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Land & Building 40,000
Cash at Bank 10,000

Charged to Contract :

Materials 1,25,000
Wages 60,000
Overheads | 40,000
Plant 40,000
Cash received being 75% of work certified _ 2,25,000

3,15,000 | 3,15,000

Of the plant & materials charged to the contract plant costing ¥ 6,000 and

material costing ¥ 1,600 were destroyed by an accident.

On 31st March, 2021, plant costing ¥ 14,000 was returned to store, the value

of material on site was ¥ 5,000 and the cost of work uncertified ¥ 11,900.
Charge 10% depriciation on plant.
You are required to prepare :

(1) Contract account for the period,

(2) Balance sheet as on 31st March, 2021.
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Y] Higeed fa. f& wuvit 1,00,000 & Sifyspd Jisaa™e <= 1,000 WER 9T
Y&AFT 100 . IT YHON TAMYUT STotell 38 I hUUild YA g 1 THIA, 2020

TRA URN Bl A RS TH SN FHE gl Sael SR, S9M ged 5,00,000
% R, 31 W, 2021 Jsf=t A HYAEH e g W JH IR

wier ge
LRINGE SIC] S
M WiEad 75% 99d 75,000
fafag 3awot 15,000
Wt emfor gERa 40,000
stfepioa AW 10,000
e’ SRR :
[ 1,25,000
RSt 60,000
sfeea 40,000
T 40,000
T @ JHIvE s 75% 2,25,000
3,15,000 | 3,15,000
T SMHNU Heledl HIA I IHATUSRT 6,000 & F FIA 9 1,500 & <1 WEEf

UYEHE T Tl
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31 77, 2021 AsHt TIF oI % 14,000 I HSRIRH WA hel, SR 3Tl AHUT
Ted % 5,000 B omfor ey % % 11,900 B

GIAER 10% T AR Hd.

MU TOR A

(1) o FEHEE SH d@n
(2) 31 m, 2021 s Feodt-faaro.

The product of Vishal Company passes through three different processes known

as ‘A’, ‘B’ and ‘C’. As per the following information prepare Process Account: 15

Processes
Particulars ‘A’ ‘B’ ‘«C’
Materials 4,000 3,000 2,500
Labour 3,500 2,680 3,300
Overheads 1,800 2,000 1,000

2,000 units were issued to process ‘A’ @ Rs. 5 per unit.

Actual Normal Scrap value
Process
output wastage per unit
A 1,940 5% 3
B 1,700 10% 5
C 1,500 10% 10
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ot yHee SR {1, | STt R A i STerTese WishAH e S, @eie Alfediaed

g | TR HA

gfeRar
Teraor ‘ar’ ‘T’ ‘&’
Bl 4,000 | 3,000 2,500
o 3,500 2,680 3,300
stfaftem == 1,800 2,000 1,000
2,000m,uﬁmm5mﬁm‘a’a1a°rmﬂmm.
LIER RUSIEED RLIE YR e
e L D] Wt
3 1,940 5% 3
E| 1,700 10% 5
& 1,500 10% 10
Or
(feram)

In a factory, product ‘Z’ passes through three different processes for completion

known as ‘A’, ‘B’ and ‘C’. From the following information prepare Process

Account :

Particulars

‘A’ ‘B’ ‘C’
Raw material used in Qtl. 1,000 140 1,348
Rate per Qtl. Rs. 150 Rs. 150 Rs. 90
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Loss in weight 3% 3% 3%
Normal wastage 9% - 9% 9%
Scrap value per Qtl. Rs. 60 Rs. 100 Rs. 80
Manufacturing wages Rs. 26,300 | Rs. 23,200 | Rs. 20,580
On cost Rs. 5,700 Rs. 7,800 Rs. 3000

Output transferred to

Next process 75% 50% —

Output transferred to warehouse 25% 50% 100%

TH HREAM, ‘7’ 39 fad SFeeen Yfeamya s, gfsean ‘&', ‘9 safor ‘=’
A e SN, géd Wiediasd Uiha @ TR+

yfeRar
qufyTe ‘ar’ ‘q' ‘=’
Feal Araran TR (f ) 1,000 140 1,348
(Ut fea) % 150 %. 150 % 90
EERIGISEREIE! 3% 3% 3%
M 3709 9% 9% 9%
TR g (vfa freea) %. 60 %. 100 Rs. 50
fafifdt S %. 26,300 | % 23,200 | % 20,580
T g % 5,700 | % 7,800 %. 3,000
TEe WA Bldd S 5% 50% -
MR SRR 3R 25% 50% 100%
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The Gajanan Transport Co. gives the following information in respect of

a truck of 5 tons capacity : 15
Cost of truck % 2,00,000
Estimated life 10 years
Scrap value of truck T 20,000
Diesel oil and grease T 30 per trip each way
Repairs and maintenance % 1,000 p.m.
Driver's wage ¥ 1,000 p.m.
Cleaner's wage T 500 p.m.
Insurance T 9,600 p.a.
Tax T 4,800 p.a.
Administrative exp. T 9,600 p.a.

The truck carries goods ‘to’ and ‘fro’ the city covering distance of 50 km each
way. Truck makes one trip daily. On outward trip freight is available to the

extent of full capacity and on ‘return trip’ 20% of the capacity.

The truck runs on an average 25 days a month. Find out operating cost per

ton km.

P.T.O.
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f& TS IO YU 5 2F ATEA 7T STl Tl I e Wieltet Wifed) feeiet
TR

T A Z 2,00,000
I ST | 10 =
Thd ORI HA ¥ 20,000
fegm sika a fiw 3 30 wfem. woemi
Wam 3 1,000 Wt e
TR AN | 31,000 wdt wfeT
e TS * % 500 wai HfE
fom Z 9,600 Wit ad
FX T 4,800 Wt od
WH&HE =h 3 9,600 Wit ad

fe = 7= Tnf 50 foHl. TNHSA WA Al A3 w9, & T fowm &
WY FIA. TEAT G g9 gof 9 91 field R wdi= 9& aea gEa=a 20%
g faer. f& oo afemmsd Tl 25 fkaw =,

J ZhEl Yot oA gt foput. aferem ufiema \Ra w9
Or
(feram)
Shriram Transport Company is running four buses between Nanded to Bhokar

which are 120 km apart. Seating capacity of each bus is 50 passengers. The
following particulars were obtained from books for the month of April, 2021

4
Salaries of drivers & conductors 28,800

Salaries of office and supervisory staff 18,000
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Diesel and Oil 48,000
Repairs & Maintenance 12,000
Tax and Insurance 20,400
Depreciation 21,600
Interest 24,000

Actual passengers carried were 80% of seating capacity. All four buses run

on all days of the month. Each bus made one round trip per day.

Find out the cost per passenger per km.

S IO FTET 9R S99 RS 9 Wil Tedd a3 120 R SR U
T 50 YA AGUATEl &THAl oTR. Wielt fqoent Wifedl uftel 2021 & AR

z
Qe U1 e dad 28,800
wEfeE T AN Jad - 18,000
fege enfon sifdes | 48,000
tas i AR 12,0000
=Y Ifor T ‘ 20,400
T 21,600
=S 24,000

YA &HTAT 80% WA aTeqe Hedl S, YUl IR 899 qul Jfg"1 =resdad. Jeis

gfqa o fedt =g e

P.T.O.
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From the following information prepare a reconciliation statement : 15
Particulars Cost Financial
account account
Net profit 1,71,200 1,64,100
Opening stock 36,600 41,000
Closing stock 54,800 51,600
Overheads 75,000 72,500
Depreciation 11,200 12,000
Loss on sale of investment — 2,000
Dividend received — 8,400
Goodwill written off — 6,000
Transfer fees received — 2,400
Preliminary expenses written off — 4,000
Tl Aifedias S[eavll Ioeh/FHYA fqeatu Tar &3 .

EENICH e ferita

@it i
e T 1,71,200 |  1,64,100
RN &hY 36,600 41,000
sfan @hy 54,800 51,600
IRER 75,000 72,500
Tq[ 11,200 12,000
fafammem fashiadier &t — 2,000
I SAHE — 8,400
el e B teR| — 6,000
T TR eh — 2,400
TRH A ST — 4,000
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Or
(feram)
From the following figures, prepare a reconciliation statement :

Particulars Cost Financial
account account

Net profit 50,000 32,750

Marketing overheads 8,000 8,000

Provision for bad debts - 5,000

Factory overhead 8.500 7,000

Director’s fees — 2,000

Income tax paid — 15,000

Rent of own premises 6,000 —

Depreciation 11,250 12,000

Share transfer fee received — 1,000

Administrative overheads 5,000 8,000

Wield SThSaIa® S[dauil Tsleh/FHTE foeror TR &7

AUt aftea fa<t=

G AGIHA

e % 50,000 32,750

faqom sty 8,000 8,000

S e Ty — 5,000

Trafelt etftea 8,500 7,000
P.T.O.
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e o - 2,000
& s W e 15,000
WA WSS gHE Wie 6,000 o
T - 11,250 12,000
g Hr S Yo — 1,000
pProccipii ool 5,000 8,000

5. Write short notes on (any fwo) : 10

(@)  Cost Auditor-Appointment

(b)  Normal loss |

(¢)  Work Certified

(d)  Causes of difference in Profit/Loss
(Financial & Cost Account)

(31) UiEm STHEH-TH

(9) ERe g

(%) v e o

(3) TTHI/ART AR qHET STHUERET HRO
(3w 5 ofem Sramd)

LA—65—2023 12

380DAB56E180E08308B95EGSDOAE3F21



